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Greg Albrecht

EXPENDITURES

REVENUES

Adds to the list of industries which qualify for benefits       through Quality Jobs Program

Adds professional basketball clubs to the list of industries which qualify for benefits through the Quality Jobs Program.

Effective July 1, 2002
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There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The bill presumably allows into the Quality Jobs program the Charlotte Hornets NBA basketball organization in connection with
the memorandum of understanding between the team and the state. The Legislative Fiscal Office is aware of two different
calculations made by the Department of Economic Development with regard to the Hornets' access to the program that estimate
the amount of annual payroll subsidy that the state might have to provide, should the team be made eligible for the program.
These amounts are $3.592 million per year for ten years or $4.415 million dollars per year for ten years, and depend on the
amount of training, infrastructure, and other costs that will ultimately be part of the agreement between the team and the state.
The maximum cost calculated, of these two calculations, is shown above. The actual payroll subsidy amount will be determined by
the specific Qulaity Jobs Program contract entered into with the team.
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TAX CREDITS             

Dual Referral Rules

Gregory V. Albrecht

CHIEF ECONOMIST

13.5.1 >= $500,000 Annual Fiscal Cost

13.5.2 >= $500,000 Annual Tax or Fee Change

Senate House

6.8(F) >= $500,000 Annual Fiscal Cost

6.8(G)  >= $500,000 Tax or Fee Increase
           or a Net Fee Decrease per year


