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Fiscal Note

Current law requires the Five Year Estimated Revenue Loss Chart from the most recent Tax Exemption Budget prepared by
the Department of Revenue to be an appendix to the general Appropriations Bill.

Proposed law adds the requirement that the amount of tax dollars that are not collected and result in a loss of state tax
revenue from tax credits and exemptions be shown as a line item in the General Appropriations Bill for that year.

The bill requires the estimated state tax revenue loss for the particular fiscal year of the general appropriations bill to be
shown in the bill as a line item. The source of this revenue loss figure is presumably the five-year revenue loss chart, which is
a supporting document to the bill, but not actually printed in the bill. This legislation requires that an estimate of these
revenue losses be included in the appropriation bill itself.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
REVENUE EXPLANATION

EXPENDITURE EXPLANATION 

Requires reporting of tax dollars not collected each fiscal year due to tax credits and exemptions as a line item in the annual
General Appropriations Bill. (8/15/11)
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