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Seabaugh HB No. 350

Abstract:  Exempts annual retirement income from state income taxation.

Present law provides for a state income tax exemption on the first $6,000 of annual retirement
income for individuals 65 years of age or older.

Proposed law changes present law to provide that beginning after Dec. 31, 2013, all annual
retirement income for any individual shall be exempt from state income taxation.

(Amends R.S. 47:44.1(A))


