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HLS 13RS-625 ORIGINAL

Regular Session, 2013
HOUSE BILL NO. 586

BY REPRESENTATIVE TALBOT

TAX/INCOME TAX: Changes the rates and brackets of the state tax levied on the net
income of individuals to aflat tax

AN ACT

To amend and reenact R.S. 47:32(A) and to repeal R.S. 47:32(B), relative to incometax; to
provide relative to the rates and brackets of the tax levied on the net income of
individuals; torepeal provisionsrelativetojoint returnsof individuals; to providefor
effectiveness; and to provide for related matters.

Be it enacted by the Legidature of Louisiana
Section 1. R.S. 47:32(A) is hereby amended and reenacted to read as follows:
832. Ratesof tax

A. Onindividuals. Thetax to be assessed, levied, collected and paid upon

the taxable income of an individual shall be eomptited-at-the fotowingrates:

deHars-ef-retineoerme one and nine-tenths of one percent on net income in excess of

twelve thousand five hundred dollars.

* * *

Section 2. R.S. 47:32(B) is hereby repealed in its entirety.
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Section 3. The provisionsof thisAct shall be effective on January 1, 2014, and shall

be applicable to al tax years beginning on and after January 1, 2014.

DIGEST

Thedigest printed below was prepared by House L egidative Services. It constitutes no part
of thelegidativeinstrument. The keyword, one-liner, abstract, and digest do not constitute
part of the law or proof or indicia of legislative intent. [R.S. 1:13(B) and 24:177(E)]

Talbot HB No. 586

Abstract: Changesthetax levied on the net income of individualsfrom agraduated system
of rates and brackets to aflat tax of 1.9% of the net income of individualsin excess
of $12,500.

Present law provides for atax to be assessed, levied, collected and paid upon the taxable
income of an individual to be computed as follows:

Q 2% on that portion of the first $12,500 of net income;
(2) 4% on the next $37,500 of net income;
©)] 6% on any amount of net income in excess of $50,000.

Proposed law changes present law by deleting the income tax rates and brackets of present
law and implementing aflat tax of 1.9% on net income of anindividual in excessof $12,500.

Present law provides that in the case of joint returns, the combined tax of present law shall
be doubled.

Proposed |aw repeals present law.

Effective Jan. 1, 2014, and shall be applicableto all tax years beginning on and after Jan. 1,
2014.

(AmendsR.S. 47:32(A); RepealsR.S. 47:32(B))
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