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Fiscal Note

Proposed law allows the Department of Economic Development to enter into a contract with any entity agreeing to undertake
activities that will increase the number of tourists by 100,000 or more per year. The credit is to be based incrementally on
new tourists, as administered by the Department of Economic Development, and will be paid as a refundable income tax
credit.

Without a more detailed description of the program and the administrative requirements, a realistic determination of costs 
cannot be addressed.  Given the broad parameters of the bill, the exposure to the state could be significant.

The bill allows LED to essentially contract with any entity at any cost, as long as the agreement involves bringing in at least
100,000 additional tourists to the state (baseline is not defined).  Without a more detailed description of the program and the
administrative requirements, a realistic determination of revenue impacts cannot be addressed.  Given the open-ended
parameters of the bill, the exposure to the state could be significant.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides for tax credit against corporate income and franchise taxes based on the increase in visitors resulting from certain
activities undertaken by businesses seeking the credit. (8/1/13)
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H} 6.8(F) >= $500,000 Annual Fiscal Cost {S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


