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HOUSE SUMMARY OF SENATE AMENDMENTS
House Bill No. 425 by Representative Henry

FRAUD: Requires presentment of identifying information when cashing federal or state
treasury checks over a certain amount

Synopsis of Senate Amendments
1. Makes technical changes.

2. Specifies requirement appliesto U.S. Treasury tax refund checks.

3. Provides for an effective date of November 1, 2013.

Digest of Bill as Finally Passed by Senate
Present law regulates check cashing facilities and defines such asindividual s, partnerships,
associationsor corporationsthat for compensation engageinwholeor in part in the business
of cashing checks and other commercial paper. Does not include those who charge afee not
exceeding $2 and where the check cashing isincidental to the person's primary business.
Proposed law retains present law and prohibits check cashing licenseesfrom cashingaU.S.
Treasury check or state tax refund check in the amount of $1,000 or more unless the person
requesting the check be cashed submitsaphoto ID. Requires licensees to maintain records
with certain information for each of those types of checks cashed for three years. Requires
records to include:
Q) The date on which the check is cashed.
2 The number of the check and its face amount.

3 The name of the drawer of the check.

4) The name, home address, and date of birth of the person cashing the check and a
copy of the photo ID presented.

(5) A copy of the front and back of the check.
Effective on November 1, 2013.

(AddsR.S. 6:1013.1)
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