DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part of
the legidative instrument. The keyword, one-liner, abstract, and digest do not constitute part of
the law or proof or indiciaof legidative intent. [R.S. 1:13(B) and 24:177(E)]

Broadwater HB No. 351
Abstract: Providesrelative to single business entities and affiliated juridical personalities.

Proposed law provides that a separate juridical personality of an affiliated business organization
may not be disregarded, except on grounds that would justify adisregard of thejuridical
personality as between the organization and a natural person.

Proposed law defines "business organization™ as a business corporation, nonprofit corporation,
limited liability company, partnership or other form of business organization that istreated asa
juridical person or legal entity under the laws of the state or country under whichiitis
incorporated or organized.

(AddsR.S. 12:1702)



