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State general fund expenditures for TOPS-Tech awards will increase by an estimated $877,000 in FY 15 due to the proposed
legislation.  Estimated TOPS-Tech awards increase to approximately $2.364M by FY 19 due to the bill.  LOSFA estimates that
342 additional students who graduate in Spring 2014 with an ACT score of 16 would utilize a TOPS-Tech award in the 2014
-15 school year with an estimated cost increase of approximately $877,000 in FY 15.  LOSFA estimates the following number
of awards and associated costs for students graduating in Spring 2014 and thereafter by fiscal year:  FY 16 (565 awards,
$1.59M), FY 17 (611 awards, $1.9M), FY 18 (621 awards, $2.1M), and FY 19 (630 awards, $2.36M). 

Note:  LOSFA has interpreted the bill to apply to the program’s inception in 1997.  As such, LOSFA reports that the bill would
make 6,326 high school students who graduated from 1997 to 2013 with an ACT score of 16 eligible for a TOP-Tech award
during the 2014-15 and 2015-16 academic years.  LOSFA reports that it is difficult to accurately project how many of the
6,326 students who graduated from high school between 1997 and 2013 might accept a TOPS-Tech award per the bill’s
provisions as interpreted by LOSFA. However, LOSFA estimated the number of these 6,326 students that might utilize a 
TOPS-Tech award based on the percentage of high school graduates who have accepted an award historically.  LOSFA reports
that 13.6% of the eligible high school graduates utilized their TOPS-Tech award historically.  LOSFA expects lower
participation from these 6,326 students, and lowered the estimate to 12% for this cohort.  LOSFA estimates that 8% of these
students would accept their awards in the first year, with the following 4% accepting their awards in the 2nd year (total of
12% for both years).  LOSFA estimates the following additional number of awards and associated costs per fiscal year for
these students based on the 8% 1st year/4% 2nd year assumptions:  FY 15 (506 awards, $1.3M), FY 16 (579 awards, 
$1.6M), FY 17 (221 awards, $687,000), FY 18 (31 awards, $105,000), and FY 19 (1 award, $2,827). 

Proposed law lowers the minimum ACT score (or equivalent SAT score) required for initial TOPS-Tech Award eligibility from
17 to 16 for students that complies with current provisions in L.R.S. 17:3048.1, subparagraphs (A)(1)(a) and (b), which
provides for residency requirements and enrollment timelines.  Effective upon governor's signature.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

x
x

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


