
Fiscal Note
LEGISLATIVE FISCAL OFFICE

Date:
Dept./Agy.:

Fiscal Note On: HB 1221567 HLS 14RS

SHADOINAuthor:

Subject: Private Works Act

May 15, 2014 2:35 PM

ENROLLEDBill Text Version:

Opp. Chamb. Action:

Proposed Amd.:

Sub. Bill For.:

Analyst: Travis McIlwain

 Drafter

LFO

Fiscal Note

Present law provides that if a statement of claim or privilege or a notice of pendency of action is filed, any interested party
may deposit with the recorder of mortgages either a bond of a lawful surety company authorized to do business in the state,
cash, certified funds or a federally insured certificate of deposit to guarantee payment of the obligation secured by the
privilege. Proposed law retains present law but removes a federally insured certificate of deposit as an acceptable form of
security to be filed in certain civil matters.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. This bill removes
federally insured certificate of deposit (CD) as an acceptable form of guarantee payment of obligation secured by a privilege.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H}

6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}

6.8(F)(2) >= $500,000 State Rev. Reduc. {H & S}


