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HB 574 Original 2015 Regular Session Leopold

Abstract:  Excludes from the definition of "business of manufacturing" related to corporation
franchise tax any taxpayer whose income is primarily derived from the manufacture and sale
of cement.

Present law provides for the determination of corporate franchise tax, including a determination for
corporations engaged in the business of manufacturing.

Present law defines business of manufacturing to only include taxpayers whose net sales are derived
primarily from the manufacture, production, and sale of tangible personal property.

Present law provides for certain exclusions from the definition of business of manufacturing in
present law.

Proposed law further excludes from business of manufacturing any taxpayer whose income is
primarily derived from the manufacture and sale of cement.

Effective July 1, 2015.

(Adds R.S. 47:606(A)(3)(c)(iv))


