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Fiscal Note

Proposed law authorizes persons to specify names of partnerships and nonprofit corporations by filing a signed application
with the Secretary of State, who is required to reserve specified names available for use for a nonrenewable period of 120
days. Proposed law also provides the right to transfer specified, reserved names to a transferee through a signed application
with the Secretary of State. Proposed law repeals provisions for names of corporations generally, foreign corporations, and
limited liability companies. Present law requires the Secretary of State to reserve a specified name available for use for a
domestic or foreign limited liability company, or a a specified trade name, trademark, or service mark for 60 days or less,
and authorizes the Secretary of State to extend the reservation, not more than twice, for an additional 30 days for good
cause shown. Proposed law repeals the extension and reservation periods of present law and requires a nonrenewable
reservation period of 120 days, as well as antiquated language allowing the Secretary of State to collect a $5 fee to reserve a
trade name, trademark, or service mark. Proposed law provides for renewal and notice of a trademark or trade name.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure. The proposed legislation
removes antiquated language from current law that requires persons wishing to reserve a trade name, trademark, or service
mark to remit a fee of $5 to the Secretary of State. The Secretary of State currently collects a $25 fee for this purpose as set
forth in RS 49:222, and therefore repealing the $5 fee has no revenue impact. The department does not currently collect the
$5 fee.
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