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2016 Regular Session

HOUSE BILL NO. 141

BY REPRESENTATIVE LEGER

LEGISLATIVE AUDITOR:  Provides for the content of actuarial notes

1 AN ACT

2 To amend and reenact R.S. 24:521(A), (C), and (D), relative to actuarial notes; to require

3 certain content in an actuarial note; to provide relative to certain legislative

4 procedures regarding obtaining actuarial notes; and to provide for related matters.

5 Be it enacted by the Legislature of Louisiana:

6 Section 1.  R.S. 24:521(A), (C), and (D) are hereby amended and reenacted to read

7 as follows: 

8 §521.  Actuarial notes

9 A.  Every bill, joint resolution, and simple or concurrent resolution

10 introduced in the legislature proposing any change in the law relative to any state,

11 municipal or parochial retirement system, funded in whole or in part out of public

12 funds shall have attached to it at the time of its consideration by any committee of

13 either house of the legislature a brief explanatory statement or note which shall

14 include a reliable estimate of the financial fiscal and actuarial effect of the proposed

15 change in any such retirement system.  The statement or note shall be known as an

16 actuarial note.  Such note shall be attached to the original of each proposed bill or

17 resolution which is reported favorably by any committee of either house of the

18 legislature, but shall be separate therefrom, shall be clearly designated as an actuarial

19 note, and shall not constitute a part of the law or other provisions or expression of

20 legislative intent proposed by the bill or resolution.

21 *          *          *
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1 C.  The note shall be factual in nature, as brief and concise as may be, and

2 shall, if possible, provide a reliable estimate in dollars.  In addition, it shall include

3 both the immediate effect and, if determinable or reasonably foreseeable, the long

4 range fiscal and actuarial effect of the measure.  The fiscal and actuarial effect of the

5 measure shall include any impact on the costs to or the revenues of the retirement

6 system and the estimated fiscal impact on governmental entities, including the effect

7 on federal, state, and local funds.  If, after careful investigation, it is determined that

8 no dollar estimate is possible, the note shall set forth the reasons why no dollar

9 estimate can be given.  No comment or opinion shall be included in the actuarial note

10 with regard to the merit, or lack thereof, of the measure for which the note is

11 prepared.  However, technical or mechanical defects may be noted.

12 D.  At any time any committee of either house reports any legislative

13 instrument, to which an actuarial note was attached at the time of committee

14 consideration, with any amendment of such nature as would substantially affect the

15 costs to or the revenues of any retirement system or the estimated fiscal impact on

16 governmental entities, including the effect on federal, state, and local funds as stated

17 in the actuarial note attached to the measure at the time of such consideration, it shall

18 be the responsibility of the chairman of the committee reporting such instrument to

19 obtain from the legislative auditor an actuarial note of the fiscal and actuarial effect

20 of the change proposed by the amendment reported.  Such The actuarial note shall

21 be attached to the report of the committee on the measure as a supplement thereto,

22 but shall not be printed in the journal.  At any time a floor amendment is offered in

23 either house to any bill or resolution to which an actuarial note was attached at the

24 time of committee consideration or committee report, which amendment would

25 substantially affect the cost to or the revenues of any retirement system or the

26 estimated fiscal impact on governmental entities, including the effect on federal,

27 state, and local funds as stated in the most recent actuarial note, and the member

28 proposing such amendment does not present to the house an actuarial note prepared

29 by the legislative auditor as to the fiscal and actuarial effect of his proposed

Page 2 of 3

CODING:  Words in struck through type are deletions from existing law; words underscored
are additions.



HLS 16RS-117 ORIGINAL
HB NO. 141

1 amendment, any member may offer a motion that the proposed amendment be

2 withdrawn.  If the motion is adopted by the favorable vote of a majority of the

3 quorum present the amendment shall be deemed to be withdrawn, though the

4 amendment may be proposed again at any time it would otherwise be in order,

5 provided that the required actuarial note is presented at that time.

6 *          *          *

DIGEST

The digest printed below was prepared by House Legislative Services.  It constitutes no part
of the legislative instrument.  The keyword, one-liner, abstract, and digest do not constitute
part of the law or proof or indicia of legislative intent.  [R.S. 1:13(B) and 24:177(E)]

HB 141 Original 2016 Regular Session Leger

Abstract:  Requires that an actuarial note include the estimated fiscal impact on
governmental entities, including the effect on federal, state, and local funds, and
provides for certain legislative procedures and responsibilities relative to
amendments which would substantially affect the estimated fiscal impact on
governmental entities, including the effect on federal, state, and local funds.

Present law (R.S. 24:521) provides that every bill, joint resolution, and simple or concurrent
resolution introduced in the legislature which proposes a change in any state, municipal, or
parochial retirement system funded wholly or partially with public funds shall have attached
an actuarial note, which is a brief explanation of the financial or actuarial effect of the
proposed change. Proposed law changes the word "financial" to "fiscal" and otherwise
retains present law.

Present law requires that the actuarial note be factual and concise, providing an estimate in
dollars of the impact of the proposed change, and specifies that it shall not include any
opinion related to the merits of the proposed change.

Proposed law retains present law and requires that the note include the estimated fiscal
impact on governmental entities, including the effect on federal, state, and local funds.

Present law makes it the responsibility of the committee chairman of any committee which
amends a bill so as to substantially affect the costs or revenues of a retirement system to
request an actuarial note as to the amendment. Proposed law retains present law but 
additionally provides that if the committee amends a bill so as to substantially affect the
estimated fiscal impact on governmental entities, including the effect on federal, state, and
local funds, the chairman shall request an actuarial note as to the amendment.

Present law provides that any floor amendment which would have such an impact on any
retirement system and which is not accompanied by an actuarial note as to that amendment
shall be deemed withdrawn upon adoption of a motion offered by any member.  Proposed
law retains present law and provides that such provision also applies to any floor amendment
which would substantially affect the estimated fiscal impact on governmental entities,
including the effect on federal, state, and local funds. 

(Amends R.S. 24:521(A), (C), and (D))
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